
‘This document is important and requires your immediate attention’

*IN ACCORDANCE WITH REGULATION 7 (1) OF THE SEBI (SAST) REGULATIONS, AN OPEN OFFER IS MANDATED FOR AT LEAST 26.00% OF THE 
TOTAL SHARES OF THE TARGET COMPANY. HOWEVER, AS ON THE DATE OF THIS PUBLIC ANNOUNCEMENT, THE SHAREHOLDING OF THE PUBLIC 
SHAREHOLDERS OF THE TARGET COMPANY (EXCLUDING SELLING PUBLIC SHAREHOLDERS), IS 20.31% OF THE VOTING SHARE CAPITAL OF THE TARGET
COMPANY, THEREFORE THE OFFER SHARES REPRESENT 20.31% OF THE VOTING SHARE CAPITAL OF THE TARGET COMPANY.

‘Background of the Offer’ ‘Details of the Offer’

‘Procedure for Acceptance and Settlement of the Offer’

‘Definitions and Abbreviations’
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‘Definitions’

Note: *In accordance with Regulation 7 (1) of the SEBI (SAST) Regulations, an open offer is mandated for at least 26.00% 
of the total shares  of the target company. However, as on the date of this Public Announcement, the shareholding of the 
Public Shareholders of the Target Company (excluding the Selling Public Shareholders), is 20.31% of the Voting Share 
Capital of the Target Company, therefore the Offer Shares represent 20.31% of the Voting Share Capital of the Target 
Company. 



‘Statutory Approvals and conditions of the Offer’



General Disclaimer Disclaimer Clause’













Note: *In accordance with regulation 7 (1) of the SEBI (SAST) regulations, an Open Offer is 
mandated for at least 26.00% of the total shares of the Target Company. However, as on the date 
of this Public Announcement, the shareholding of the Public Shareholders of the Target 
Company (excluding Selling Public Shareholders), is 20.31% of the voting share capital of the 
Target Company, therefore the offer shares represent 20.31% of the voting share capital of the 
Target Company. 

Note: *In accordance with regulation 7 (1) of the SEBI (SAST) regulations, an Open Offer is 
mandated for at least 26.00% of the total shares of the Target Company. However, as on the date 
of this Public Announcement, the shareholding of the Public Shareholders of the Target 
Company (excluding Selling Public Shareholders), is 20.31% of the voting share capital of the 
Target Company, therefore the offer shares represent 20.31% of the voting share capital of the 
Target Company.



Note: *In accordance with regulation 7 (1) of the SEBI (SAST) regulations, an Open Offer is 
mandated for at least 26.00% of the total shares of the Target Company. However, as on the date 
of this Public Announcement, the shareholding of the Public Shareholders of the Target 
Company (excluding Selling Public Shareholders), is 20.31% of the voting share capital of the 
Target Company, therefore the offer shares represent 20.31% of the voting share capital of the 
Target Company.

persons acting in concert



There is/ are no person acting in concert/s with Acquirers within the meaning of Regulation 
2(1)(q) of the SEBI (SAST) Regulations. 



Note:  

All terms beginning with a capital letter used in this  Letter of Offer, but not otherwise defined herein, shall have the 
meaning ascribed thereto in the SEBI (SAST) Regulations unless specified. 

In this  Letter of Offer, any reference to the singular will include the plural and vice-versa. 





It is imperative to note that, as on the date of this Letter of Offer, there are no statutory or other approvals required for 
implementing the Offer. If any statutory approvals are required or become applicable prior to completion of the Offer, the 
Offer would be subject to the receipt of such statutory approvals. For further details, kindly refer to Paragraph 8.15. titled 
as ‘Statutory Approvals and conditions of the Offer’ on page 41 of this Letter of Offer. 

However, as of this date, this condition is no longer applicable, as the Acquirers have 
made a Public Announcement and a Detailed Public Statement in accordance with the SEBI (SAST) Regulations.
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Note: *In accordance with Regulation 7 (1) of the SEBI (SAST) Regulations, an open offer is mandated for at least 26.00% 
of the total shares of the target company. However, as on the date of this Public Announcement, the shareholding of the 
Public Shareholders of the Target Company (excluding the Selling Public Shareholders), is 20.31% of the Voting Share 
Capital of the Target Company, therefore the Offer Shares represent 20.31% of the Voting Share Capital of the Target 
Company. 



Note: *In accordance with Regulation 7 (1) of the SEBI (SAST) Regulations, an open offer is mandated for at least 26.00% 
of the total shares of the target company. However, as on the date of this Public Announcement, the shareholding of the 
Public Shareholders of the Target Company (excluding the Selling Public Shareholders), is 20.31% of the Voting Share 
Capital of the Target Company, therefore the Offer Shares represent 20.31% of the Voting Share Capital of the Target 
Company. 
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Deemed PACs



(The disclosure mentioned under this section has been sourced from information published by the Target Company or 
provided by the Target Company or publicly available sources) 
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Stock Exchange

Total no. of Equity Shares 
traded during the 12 calendar 
months prior to the month of 

the Public Announcement

Total number of listed 
Equity Shares

Trading turnover
(as % of Equity 
Shares listed)

Mr. Jha Prabhakar Pramod bearing IBBI Registered Valuer bearing registration number ‘IBBI/RV/16/2021/14342’ and 
having her office at 101, Shiv Samarth, Pantnagar, Ghatkopar (East), Mumbai - 400075, Maharashtra, India with the 
Email address being ‘prabhakarcfa@hotmail.com’, through his valuation report dated Thursday, March 06, 2025, has 
certified that the fair value of the Equity Share of Target Company is 6.60/- per Equity Share. 



*In accordance with Regulation 7 (1) of the SEBI (SAST) Regulations, an open offer is mandated for at least 26.00% of 
the total shares of the target company. However, as on the date of this Public Announcement, the shareholding of the 
Public Shareholders of the Target Company (excluding the Selling Public Shareholders), is 20.31% of the Voting Share 
Capital of the Target Company, therefore the Offer Shares represent 20.31% of the Voting Share Capital of the Target 
Company.  





*In accordance with Regulation 7 (1) of the SEBI (SAST) Regulations, an open offer is mandated for at least 26.00% of 
the total shares of the target company. However, as on the date of this Public Announcement, the shareholding of the 
Public Shareholders of the Target Company (excluding the Selling Public Shareholders), is 20.31% of the Voting Share 
Capital of the Target Company, therefore the Offer Shares represent 20.31% of the Voting Share Capital of the Target 
Company.





However, as of this date, this condition is no longer applicable, as the Acquirers have 
made a Public Announcement and a Detailed Public Statement in accordance with the SEBI (SAST) Regulations.





Note: Public Shareholders having their beneficiary account with Central Depository Services Limited must use the inter-
depository delivery instruction slip for the purpose of crediting their equity shares of the Target Company in favour of the 
Open Offer Escrow Demat Account. 



(Note: Business Hours are Monday to Friday 10:00 a.m. to 5:00 PM, except Saturdays, Sundays and public holidays.) 
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(Please send this Form with TRS generated by the Selling Broker and enclosures to Registrar, Integrated Registry Management Services 
Private Limited, at their address given in the Letter of Offer, as per the mode of delivery mentioned in the Letter of Offer) 

Note: *In accordance with Regulation 7 (1) of the SEBI (SAST) Regulations, an open offer is mandated for at least 26.00% of the total shares 
of the target company. However, as on the date of this Public Announcement, the shareholding of the Public Shareholders of the Target 
Company (excluding the Selling Public Shareholders), is 20.31% of the Voting Share Capital of the Target Company, therefore the Offer 
Shares represent 20.31% of the Voting Share Capital of the Target Company

(In case of insufficient space, please use an additional sheet and authenticate the same)  





Note: In case of joint holdings, all holders must sign. In case of body corporate, the rubber stamp should be affixed, and necessary board 
resolution must be attached.



Note: *In accordance with Regulation 7 (1) of the SEBI (SAST) Regulations, an open offer is mandated for at least 26.00% of the total shares 
of the target company. However, as on the date of this Public Announcement, the shareholding of the Public Shareholders of the Target 
Company (excluding the Selling Public Shareholders), is 20.31% of the Voting Share Capital of the Target Company, therefore the Offer 
Shares represent 20.31% of the Voting Share Capital of the Target Company
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